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FIFTY-FIRST  annual  report 


OF  THE 


OF  TnE 


Mercantile  Library  Company 

OF  PHILADELPHIA. 


To  the  Stockholders  of  the 

Mercantile  Library  Company  : 

The  popularity  of  the  Library  with  the  general  reading  public 
continues  unparalleled.  Considering  the  free  and  extensive  use  of 
books  and  periodicals  in  our  rooms,  as  well  as  our  circulation,  it  is 
plain  that  no  similar  institution  in  the  world  furnishes  so  much  reading 
matter  that  proves  acceptable  to  its  members. 

Our  library,  though  comparatively  young,  has  also  reached  a  high 
and  sure  position  in  the  estimation  of  those  who  look  upon  such  insti¬ 
tutions  critically,  as  instruments  for  the  enlightenment  of  communities 
either  by  the  advancement  of  scholarship,  or  by  the  direct  dissemina¬ 
tion  of  higher  tastes  and  more  extended  knowledge.  This  opinion  has 
suggested  itself  frecpiently  during  the  rapid  and  steady  progress  of  the 
past  few  years  ;  and  it  is  very  strongly  supported  by  two  recent  occur¬ 
rences  to  which  it  is  our  pleasant  duty  to  call  special  attention  in  this 
report. 
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GIFT  OF  MRS.  CAROLINE  E.  G.  PEALE. 

At  his  death,  Mr.  Franklin  Peale  left  a  valuable  collection  of  pre¬ 
historic  remains,  which  his  widow,  Mrs.  Caroline  E.  G.  Peale,  has  since 
had  photographed  and  privately  printed,  under  the  title :  Specimens  of 
the  Stone  Age  of  the  Human  Race ,  as  Collected  and  Arranged  by 
Franklin  Peale.  Copied  in  Photography,  with  Catalogue,  Introduction, 
and  various  Communications  to  the  American  Philosophical  Society. 
Only  twenty-five  copies  of  the  book  were  printed;  and  only  one  of  these 
is  accessible  to  the  public  in  Philadelphia.  By  the  generosity  of  Mrs. 
Peale  our  library  has  been  honored  with  the  custody  of  this  copy. 
But  for  this,  we  could  not  have  procured  one  at  any  cost.  The  book 
is  the  result  of  a  successful  combination  of  scientific  research,  generous 
public  spirit,  and  artistic  workmanship  among  Philadelphians,  and,  as 
such,  deserves  to  be  considered  one  of  the  treasures  of  a  Philadelphia 
library. 

INCREASE  OF  TIIE  WILLIAMSON  FUND. 

It  will  be  remembered  that  three  years  ago  Mr.  Isaiah  V.  Williamson 
presented  to  the  Company  several  ground  rents,  amounting  to  nine 
thousand  dollars,  the  income  of  which  was  to  be  devoted  to  the  pur¬ 
chase  of  useful  books.  In  the  early  part  of  the  past  year  a  list  of  the 
books  already  purchased  was  handed  to  Mr.  Williamson.  The  selec¬ 
tion  contained  nothing  that  was  merely  entertaining,  nothing  merely 
erudite,  nothing  merely  rare  and  costly ;  but  only  such  works  as  are 
widely  useful,  and  have  a  strengthening  and  elevating  influence  on  the 
general  habits  of  thought  and  conduct.  Mr.  Williamson  was  impressed 
with  the  advantage  of  an  extensive  circulation  of  such  books;  and  with 
the  peculiar  fitness  of  our  library  for  giving  them  this  circulation,  its 
active  membership  being  so  large  and  varied.  Nor  did  he  fail  to 
recognize  the  efficiency  for  benevolent  purposes  of  an  endowment  so 
applied,  that  the  product  of  each  year’s  income,  instead  of  being  con¬ 
sumed,  remained  to  swell  the  benefits  of  the  succeeding  ones.  In  fine, 
he  was  so  well  satisfied  of  the  beneficial  results  already  derived  from 
his  book  fund,  that  he  determined  to  increase  it  to  forty-nine  thousand 
dollars,  which,  added  to  his  subscription  to  the  Building  Fund,  would 
make  his  donations  to  the  Library  amount  to  fifty  thousand  dollars. 

In  pursuance  of  this  design,  he  has  deeded  to  the  Company  additional 
ground  rents,  amounting  to  three  thousand  five  hundred  dollars ;  and 
also  four  tracts  of  coal  and  iron  land  in  Clinton  County,  near  Lock 
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Haven,  containing,  in  the  aggregate,  one  thousand  six  hundred  and 
eighty  acres,  valued  at  actual  cost,  at  thirty-six  thousand  five  hundred 
dollars.  This  land  has  upon  it  a  growth  of  white  pine  timber  ready 
for  cutting,  which  has  been  estimated  to  be  worth  the  full  cost  of  the 
property ;  and  offers  already  received  for  the  right  to  cut  the  timber 
go  far  towards  confirming  this  estimate. 

Not  content  with  simply  giving,  Mr.  Williamson  has  wisely  and 
kindly  interested  himself  in  securing  the  Library  in  the  receipt  of  the 
greatest  possible  benefit  from  his  bounty  ;  though  he  has  not  hampered 
it  with  any  of  the  objectionable  restrictions  by  which  the  usefulness  of 
great  trusts  has  often  been  seriously  impaired.  This  is  well  shown  in 
the  following  letter. 

To  the  President  and  Directors  of  the 

“  Mercantile  Library  Co.  of  Philadelphia.” 

Gentlemen:  I  hand  you  herewith  Two  Deeds  of  Conveyance,  one  for 
four  Ground  Rents,  and  the  other  for  four  tracts  of  Coal  and  Timber  Lands,  the 
Trust  clause  in  each  of  which  will  explain  my  object  in  presenting  them  to  you. 

I  would  like  a  copy  of  the  Trust  contained  in  each  of  the  Deeds  entered  in 
your  Book  of  Minutes,  in  order  that  those  coming  after  you  will  be  more  likely 
to  observe  and  carry  out  the  conditions  thereof. 

You  will  notice  by  the  Trust  clause  in  Deed  for  the  Lands,  that  in  your 
discretion  you  are  authorized  to  Sell  or  Lease  the  Lands,  Timber  and  Coal  or 
other  minerals  thereon  or  therein,  always  keeping  the  premises  whole  and 
intact,  using  the  income  only  for  the  purchase  of  suitable  Books  for  the  Library. 

I  would  advise  you  first  to  Sell  or  Lease  (by  stumpage  or  otherwise)  the 
Timber  now  standing  on  the  Land,  and  if  at  any  time  you  think  it  better  to  Sell 
the  Land,  or  any  part  thereof,  in  fee,  to  reserve  in  all  cases  the  Coal  and  other 
minerals  therein,  which  may  become  very  valuable  hereafter,  when  the  district 
in  which  the  lands  are  located  is  made  more  accessible  by  Rail-Roads  and  other 
improvements,  which  I  understand  is  about  to  be  done  in  a  comparatively  short 
time. 

Hoping  and  believing  that  these  Lands  may,  in  the  not  very  far  off  future, 
greatly  increase  the  endowment  fund,  and  thereby  be  a  source  of  benefit  to  the 
Library,  I  remain, 

Yours  very  respectfully, 

I.  V.  WILLIAMSON. 

Philada.  December  16th,  1873. 

The  trust  clauses  above  referred  to,  are  of  similar  import.  That 
contained  in  the  deed  for  the  lauds  is  as  follows  : 
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TRUST  CLAUSE  IN  DEED  OF  FOUR  TRACTS  OF  LAND  FROM 
I.  V.  WILLIAMSON  TO  MERCANTILE  LIBRARY  COMPANY. 

In  trust  to  appropriate  to  the  purchase  of  suitable  Books  for  the  Library  of 
said  Corporation  the  net  income  of  the  said  hereby  granted  premises  as 
hereinafter  specified,  and  for  that  purpose  to  keep  the  said  premises  whole  and 
intact.  Provided,  that  it  shall  be  lawful  for  the  said  Corporation  and  their 
successors,  in  their  discretion  to  sell  and  convey,  Rent  and  Lease  the  said 
hereby  granted  premises,  or  any  part  thereof,  and  the  Coal  and  other  Minerals 
and  Timber  thereon  and  therein,  always,  however,  keeping  intact  the  net 
Purchase  Monies,  Royalties  and  Rent  Monies  of  such  Sales  or  Leases,  and  the 
same  to  re-invest  and  keep  invested  in  other  good  real  securities  or  securities 
upon  Real  Estate,  and  the  net  interest  monies  from  such  re-investments  to  use 
and  appropriate  as  aforesaid,  in  the  purchase  of  suitable  Books  for  the  Library 
of  said  Corporation.  Provided,  that  such  purchasers  and  Lessees  shall  not  be 
liable  to  see  to  the  application  of  such  purchase  Monies,  Royalties  and  Rent 
Monies. 

On  the  receipt  of  Mr.  Williamson’s  letter,  with  the  accompanying 
deeds,  the  Board  passed  the  following  resolutions : 

Whereas,  The  Mercantile  Library  Company  has  recently  been 
tendered  a  gift  from  Mr.  I.  V.  Williamson,  of  property  valued  at 
$40,000,  which,  with  other  gifts  heretofore  received  from  him,  amount 
in  the  aggregate  to  $50,000  ;  therefore  be  it 

Resolved,  That,  on  behalf  of  the  Company,  we  accept  this  gift  of 
princely  generosity,  indicating,  as  it  does,  the  large-hearted  philan- 
throjiy  of  the  giver,  and  a  desire  on  his  part  that  the  accumulation 
of  a  long  and  successful  business  career  may  be  made  a  benefit  and  a 
blessing  to  this  community  through  all  coming  time. 

Resolved,  That  the  terms  and  conditions  of  the  trust,  in  the  Instru¬ 
ment  of  Conveyance,  and  in  Mr.  Williamson’s  accompanying  letter, 
meet  not  only  our  acquiescence  but  our  hearty  approval,  as  being 
dictated  by  the  highest  prudence,  and  productive  of  the  greatest  ulti¬ 
mate  good. 

Resolved,  That  the  net  proceeds  of  the  gifts  be  set  apart  and  merged 
in  the  Williamson  Fund,  the  income  of  which  Fund  shall,  in  accord¬ 
ance  with  the  w'ishes  of  the  donor,  be  used  in  the  purchase  of  books. 

Resolved,  That  the  thanks  of  the  Board  and  of  the  Company  are 
due,  and  are  hereby  tendered  to  Mr.  Williamson,  with  the  sincere  hope 
that  he  may  long  live  to  witness  the  successful  results  arising  from  his 
most  generous  benefaction. 
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Resolved,  That  a  copy  of  these  resolutions  be  transmitted  to  Mr. 
Williamson. 

To  insure  the  fullest  return  from  the  property  a  committee  has  been 
ppointed  to  take  entire  charge  of  it.  The  Chairman  of  this  Committee 
has  had  practical  experience  in  the  management  of  such  property,  and 
was  appointed,  partly  because  of  his  known  fitness  for  such  a  position, 
and  partly  on  Mr.  Williamson’s  suggestion. 

RESIGNATION  OF  MR.  JOS.  C.  GRUBB. 

It  is  with  sincere  regret  that  we  record  a  serious  loss  the  Library  has 
experienced  during  the  past  year  in  the  resignation,  and  retirement 
from  the  Board  of  Directors,  of  Mr.  Jos.  C.  Grubb,  after  a  faithful  and 
active  service  therein  during  a  period  of  thirty-four  years. 

Mr.  Grubb  was  chosen  a  Director  in  1839,  and  from  his  election  in 
that  year  until  his  resignation  in  Sept.,  1873 — except  when  his  business 
engagements  called  him  from  the  country — he  was  at  his  post,  ever 
deeply  interested  in  the  welfare  of  the  Library,  and  materially  aiding 
its  prosperity  and  advance  by  his  sound  judgment,  wise  counsel,  and 
progressive  spirit. 

Mr.  Grubb’s  willing  labors  for  the  Company  extended  through  the 
struggling  period  of  its  existence ;  his  retirement  has  taken  place  after 
the  firm  establishment  of  the  Library  in  the  proud  position  it  now 
occupies. 

MEMBERSHIP. 


Whole 

Number 

1872. 

Additions 

1873. 

Deductions 

1873. 

Whole 

Number 

1873. 

Perpetual  members. 

.  90 

l 

91 

Life  “  ... 

.  371 

20 

7 

384 

Shares  of  Common  Stock, 

10,689 

10,547 

Sold  for  cash,  in  1873, 

20 

Converted  from  Scrip, 

. 

19 

Merged  in  Life  Membership,  . 

1 

Forfeited,  . 

180 

Transferred,  .... 
Subscribers,  . 

.  171 

559 

559 

184 

11,321 

619 

747 

11,206 
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BOOKS. 


Number  of  Volumes  Jan.  1,  1873, 

Additions  during  1873 : 

Importations,  ..... 

Auction  purchases,  ..... 
Other  purchases,  .... 

.  2,113 

10,649 
.  2,734 

83,093 

Total  purchases, 

Periodicals  bound,  .... 

Donations,  ...... 

15,496 

197 

114 

Total  additions, 

.  15,807 

Deductions  for  1873 : 

Sold, . 

Not  accounted  for,  .... 

534 

683 

1,217 

Total  net  additions,  ..... 

• 

14,590 

Whole  number  Dec.  31,  1873, 

“  “  Aug.  1,  1873  (by  count),  . 

. 

97,683 

92,083 

With  all  the  care  which  our  Librarian  and  his  assistants  are  able  to 
take,  we  regret  to  be  obliged  to  report  the  loss  of  683  volumes  during 
the  past  year.  This  loss  is  in  great  part  due  to  the  freedom  of  access 
to  the  books  enjoyed  by  our  members. 

In  the  selection  of  books  the  Purchasing  Committee  has  constantly 
borne  in  mind  that  our  large  membership  necessarily  includes  all  va¬ 
rieties  of  readers ;  and  no  book  desired  by  our  members  has  been 
excluded  merely  because  of  its  opinions — religious,  political,  or  social. 

It  frequently  happens  that  members,  seeing  on  the  shelves  many 
books  in  which  they  take  no  interest,  complain  of  the  accumulation  of 
useless  matter,  forgetting,  apparently,  that  in  any  library  properly 
selected  for  the  use  of  ten  or  eleven  thousand  persons  of  various  pur¬ 
suits  and  degrees  of  cultivation,  the  number  of  books  that  will  fully 
accord  with  the  tastes  and  wishes  of  any  particular  reader,  or  class  of 
readers,  must  necessarily  be  limited.  Indeed,  the  negative  character 
of  these  objections  is  one  of  the  strongest  evidences  that  the  Book 
Purchasing  Committee  makes  its  selections  from  the  widest  range,  and 
with  the  view  of  satisfying  the  greatest  number  of  readers. 
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In  order  to  determine  what  is  sought  for  by  members,  every  sugges¬ 
tion  from  them  is  welcomed ;  and  three  regular  methods  of  drawing 
forth  such  suggestions  are  kept  in  operation,  and  carefully  watched 
over:  First,  Two  lists  of  the  most  popular  books  are  kept,  one  of 
which  is  revised  daily,  and  the  other  three  times  a  day,  entries  being' 
made  at  each  revision  of  the  number  of  copies  of  each  book  remaining 
on  the  shelves.  Whenever  this  record  indicates  a  deficient  supply, 
additional  copies  are  purchased.  Second,  The  applications  for  books 
not  belonging  to  the  Library,  made  on  the  printed  slips  provided  for 
those  members  who  desire  such  books  for  their  own  use,  are  examined 
weekly,  and  the  books  thus  applied  for  are  generally  ordered.  The 
comparatively  few  applications  not  granted  are  mainly  for  books  that 
are  very  costly  in  proportion  to  the  probable  extent  of  their  use  ;  books 
that  are  objectionable  on  plain  moral  grounds;  or  books  not  properly 
coming  within  the  scope  of  such  a  library  as  ours.  Third,  The  Regis¬ 
ter  of  Applications  kept  on  the  counter  for  the  use  of  members  is 
examined  weekly,  and  orders  are  freely  made  in  accordance  with  the 
wishes  there  expressed. 

The  Book  Purchasing  Committee  consists  of  five  directors  of  various 
tastes  and  acquirements  in  literature,  the  Chairman  having,  in  addition 
to  the  usual  qualifications  for  such  a  position,  a  wide  practical  expe¬ 
rience  in  book-buying. 

The  Librarian  is  present  at  the  meetings  of  this  Committee,  which 
are  held  weekly,  and  any  member  of  the  Board  is  entitled  to  attend, 
and  take  part  in  the  proceedings. 

Members  applying  for  books  not  belonging  to  the  Library  sometimes 
feel  a  natural  annoyance  at  delays  in  procuring  the  books  after  they 
have  been  approved  by  the  Committee.  Such  delays,  however,  are 
often  either  necessary  or  prudent.  Our  purchases  of  foreign  books, 
new  or  old,  are  generally  made  in  London,  the  cost  of  such  purchases 
being  much  lessened  by  this  method.  Even  there  many  of  our  orders 
for  books  out  of  print  require  long-continued  search  on  the  part  of  our 
agent.  Titles  of  books  we  desire  are  often  published  in  the  recognized 
London  organs  for  such  business,  and  also  printed  in  the  Agent’s  cir¬ 
cular,  which  is  distributed  among  all  the  booksellers  in  the  United 
Kingdom,  and  often  without  success  for  a  long  period.  Many  books 
also  must  be  sought  for  among  the  book-dealers  of  Continental  Europe. 
Even  in  purchasing  American  books  of  recent  date  (especially  such  as 
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are  published  by  subscription)  repeated  orders  to  various  parties  are 
often  necessary. 

In  short,  no  trouble,  thought,  or  professional  experience  is  spared 
in  supplying  our  members  with  what  they  need;  and  if  the  result  be 
not  always  satisfactory,  it  is,  we  believe,  because  perfect  satisfaction  in 
such  matters  is  unattainable. 


PERIODICALS,  INCLUDING  NEWSPAPERS. 


American. 

Foreign.  Total. 

Quarterlies  ..... 

17 

16 

33 

Monthlies  ...... 

86 

54 

140 

Weeklies  ..... 

169 

42 

211 

Dailies  ...... 

109 

6 

115 

Miscellaneous  ..... 

9 

3 

12 

390 

CIRCULATION  OF  ROOKS. 

121 

511 

Greatest  number  of  volumes  issued  in  one 

day,  May  10, 

.  1887 

Smallest  “  “  “  “ 

“  May  8, 

. 

.  386 

Average  daily  circulation,  (292  days), 

. 

# 

877 

Greatest  number  of  borrowers  in  one  day, 

# 

.  1744 

Whole  number  loaned  in  1872, 

#  # 

268277 

Decrease  in  1873,  .... 

. 

12116 

Whole  number  loaned  in  1873, 

•  .  . 

. 

256161 

Percentage  of  decrease  in  1873,  about  2h 

1  he  slight  decrease  in  circulation  during  the  past  year,  cannot  be 
looked  uj)on  as  indicative  of  a  real  halt  in  progress.  It  would  be 
fairer  perhaps,  to  consider  the  enormous  increase  of  the  preceding 
year  as  exceptional.  Comparing  the  year  1873  with  the  year  1871, 
there  is  an  increase  in  the  circulation  of  65853  volumes,  which  is 
certainly  enough  for  two  years  even  in  a  state  of  rapid  progress. 
Besides  this  the  increase  in  the  use  of  books  in  the  rooms  indicated  by 
the  following  table,  is  doubtless  far  more  than  enough  to  counterbalance 
the  decrease  in  the  circulation.  In  fact  our  library  is  now,  much  more 
than  formerly,  used  as  a  reference  library ;  and  the  Board,  in  view  of 
this  state  of  things,  has  given  much  consideration  to  plans  for 
improved  conveniences  for  study  in  the  building.  Our  prospects  are 
increasingly  favorable  to  the  realization  of  such  plans. 


13 


VISITS  TO  THE  ROOMS. 


Number  on  Sundays,  . 

1872. 

29,547 

1873. 

37,045 

“  “  Holidays, 

. 

• 

5,130 

10,673 

“  “  other  days, 

.  . 

. 

416,377 

460,024 

Total  for  year, 

.  . 

. 

451,054 

507,742 

Average  for  Sundays  ( Increase  over  26  per 

cent.) 

591 

756 

“  “  Holidays  (  “ 

nearly  39 

“  ) 

1,282 

1,779 

“  “  other  days  (  “ 

“  12  “ 

“  ) 

1,411 

1,575 

“  “  whole  year  (  “ 

over  13  “ 

“  ) 

'  1,292 

1,463 

Visits  on  New  Years’  Day, 

. 

. 

1,110 

1,500 

“  “  Washington’s  Birth  Day, 

• 

3,000 

“  “  Good  Friday, 

. 

. 

. 

2,000 

“  “  Fourth  of  July, 

.  •  . 

. 

550 

590 

“  “  Thanksgiving, 

. 

. 

2,330 

1,975 

“  “  Christmas, 

. 

. 

1,150 

1,608 

BOOK  FUNDS. 


Beck  Fund. — Legacy  of  Paul  Beck,  Jr.,  in  1846.  Principal  $100,  in¬ 
vested  in  City  Loan.  Income,  $6.  No.  of  volumes  purchased  in 
1873,  .......  5. 

Total  number,  ....  135. 

Cope  Fund. — Gift  of  Thomas  P.  Cope  in  1851.  Principal,  $1000,  in¬ 
vested  in  Bond  of  Del.  &  Ches.  Canal  Co.  Income,  $60.  No.  of 
vols.  purchased  in  1873,  ....  32. 

Total  number,  .....  671. 

Morton  Fund. — Gift  of  Samuel  C.  Morton  in  1865.  Principal,  $1000, 
invested  in  U.  S.  Gov.  Bonds.  Income,  $60  (gold).  No.  of  vols. 
purchased  in  1873,  .  .  .  .  .  37. 

Total  number,  ....  320. 

Wain  Fund. — Gift  of  S.  Morris  Wain  in  1868.  Principal,  $700,  in¬ 
vested  in  City  Loan.  Income,  $42.  No.  of  vols.  purchased  in 
1873,  .......  21. 

Total  number,  ....  68. 

Williamson  Fund. — Gift  of  Isaiah  V.  Williamson  in  1870.  Principal, 
$9,000,  invested  in  Ground  Rents.  Income,  $54.  No.  of  vols. 
purchased  in  1873,  .....  265. 

Total  number,  ....  683. 

The  fund  last  named  has  recently  been  increased.  The  particulars 

of  the  increase  are  given  in  a  previous  article  of  this  report. 
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Each  of  the  above  funds  is  held  by  the  Library  on  condition  that 
the  income  shall  be  applied  to  the  purchase  of  books,  the  principal 
remaining  intact,  and  being  invested  according  to  the  wishes  or 
directions  of  the  donor.  Books  of  sterling  value  are  purchased  from 
time  to  time  on  account  of  these  funds  without  waiting  for  the  accumu¬ 
lation  of  the  income,  and,  as  each  book  is  received,  its  title  is  entered 
in  a  register  kept  for  the  purpose.  The  register  having  a  separate  list 
for  each  fund,  the  company  can  give,  at  any  time,  an  exact  statement 
of  the  execution  of  its  trust. 

FINANCIAL  CONDITION. 

The  exemption  from  tax  long  enjoyed  by  the  Library  property  cannot 
be  continued  under  the  new  Constitution  of  the  State.  The  Company 
will  henceforth  stand  on  the  same  footing  as  all  other  proprietors  of  real 
estate ;  and  the  payment  of  its  tax  will  necessarily  decrease  the  appro¬ 
priations  for  purchasing  books,  and  improving  the  property. 

Our  insurance  has  been  increased,  to  meet  the  increase  in  the  value 
of  our  property.  We  have  now  on  building  $75,000,  in  nine  Compa¬ 
nies,  all  perpetual ;  and  on  books,  furniture,  and  fixtures,  $65,000,  in 
eleven  Companies. 

The  increase  of  income  from  Mr.  Williamson’s  recent  gift  (except 
that  portion  arising  from  the  ground  rents)  is,  of  course,  not  at  present 
available,  for  reasons  previously  given. 

The  mortgage  on  the  building  has  been  wholly  paid  off.  We  still 
owe  the  ground  rent  of  $50,000,  to  offset  which  we  have  the  amount 
due  us  on  the  mortgage  held  against  the  Alexander  Presbyterian 
Church,  $7,000  ;  and  the  balance  in  the  Sinking  Fund,  $2,276.12. 
Our  present  net  indebtedness  is,  therefore,  $40,723.88.  The  amount 
paid  off  or  funded  during  1873  was  $3,526.12 ;  since  taking  possession 
of  the  new  building,  $24,276.12.  This  reduction  of  debt  should  be  con¬ 
sidered  in  connection  with  the  fact  that,  during  its  progress,  the  number 
of  volumes  in  the  Library  has  more  than  doubled,  and  improvements 
have  been  made  on  the  building  and  furniture. 

T.  MORRIS  PEROT, 

President. 

John  Lardner, 

Recording  Secretary. 


ANNUAL  MEETING. 


Philadelphia,  January  20th,  1874. 

The  meeting  was  called  to  order  at  8  P.  M.,  by  Mr  Perot,  President 
of  the  Company,  who  nominated  Mr.  Joseph  H.  Dulles,  one  of  the 
members  of  the  first  board  of  management  who  founded  the  library, 
as  chairman. 

Mr.  Dulles,  having  been  chosen,  delivered  a  short  historical  account 
of  the  library  during  the  time  he  was  connected  with  the  administration 
of  its  affairs. 

The  minutes  of  the  last  annual  meeting,  January  21st,  1873,  were 
read  and  approved. 

The  Report  of  the  Board  of  Directors  to  the  Stockholders  was  read 
by  James  G.  Barnwell,  Esq.,  and,  on  motion,  received  and  accepted. 

The  Treasurer’s  report  was  read,  and,  on  motion,  approved. 

The  following  nominations  were  made  for  six  directors  to  be  voted 
for  at  the  next  annual  election: — T.  Morris  Perot,  Richard  Wood, 
Oliver  Evans,  Asa  I.  Fish,  William  D.  Gemmill,  Edward  Bains,  H.  F. 
Kennedy,  J.  E.  Peterson,  Jos.  Iv.  Gamble,  E.  B.  Tyson,  John  C.  Granger. 

The  following  gentlemen  were  appointed  to  serve  as  tellers  at  said 
election: — Alfred  Jones,  Joseph  Fleming,  S.  H.  Needles,  L.  C.  Simon. 

On  motion  of  Mr.  Lewis  Elkin,  the  Board  of  Directors  were 
requested  to  prepare  a  suitable  resolution  *  of  thanks  to  be  offered  by  the 
stockholders  to  Mr.  I.  Y.  Williamson. 

On  motion  adjourned. 

JOHN  LARDNER, 

Recording  Secretary. 

t 

*  Resolved,  That  the  thanks  of  the  Stockholders  of  the  Mercantile  Library 
Company  are  eminently  due,  and  are  hereby  tendered,  to  Mr.  Isaiah  V.  William¬ 
son,  for  his  liberal  and  untrammeled  gift  to  the  Library  Fund  of  the  Company. 

Resolved,  That  the  Stockholders  will  heartily  co-operate  with  the  Directors 
in  carrying  into  effect  the  expressed  wishes  of  Mr.  Williamson. 
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JOHN  H.  WATT,  Treasurer,  in 

account  with 

LIBRARY 

Dli.  To  Cash  received  from 

Taxes  from  Stockholders,  .... 

$35,037  35 

“  “  Subscribers,  .... 

1,224  00 

Extra  Taxes,  ...... 

18  00 

Loan  of  extra  books,  .... 

2,805  10 

Fines  on  books,  ...... 

2,899  10 

Delivery  orders,  .... 

35  85 

Interest  on  Cope  Fund,  .... 

60  00 

“  “  Beck  Fund,  .... 

6  00 

“  “  Morton  Fund,  .... 

67  15 

“  “  Wain  Fund,  .... 

42  0U 

“  ‘‘  Williamson  Fund,  .... 

689  65 

“  “  Alex.  Presb.  Church, 

808  83 

“  “  Deposits,  ..... 

341  34 

Catalogues  sold,  . 

71  00 

Books  “  ..... 

265  28 

Rent,  ...... 

1,020  00 

Total  Receipts,  ..... 

$45,390  65 

Balance,  January  1st,  1873, 

41  41 

$45,432  06 

SINKING 

To  Cash  received  from 

Stock  Sold,  ...... 

200  00 

Life  memberships,  ..... 

110  00 

Interest  on  Deposits,  .... 

8  94 

Mortgage  on  Alex.  Presb.  Church, 

6,750  00 

Transfer  from  Library  Fund, 

1,435  00 

Total  receipts,  .  .  .  . 

$8,503  94 

Balance,  January  1st,  1873, 

207  18 

$8,711  12 

Examined,  compared  with  vouchers,  and  found  correct. 


EDWARD  BAINS,  A 

WM.  D.  GEMMILL,  >  Auditing  Committee. 

JNO.  S.  WEIMER,  ) 


i 
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MERCANTILE  LIBRARY  CO.,  1873. 


FUND. 

By  Cash  paid  for 

CIt. 

Books,  . 

$11,934  64 

Periodicals,  .  .  . 

2,187  84 

Binding,  ...... 

3,818  53 

Salaries,  ...... 

10,204  04 

Gas,  ....... 

* 

3,225  06 

Fuel,  ...... 

1,264  00 

Water  Rent  and  Ice,  • 

202  06 

Insurance  on  Books,  .... 

353  79 

Insurance  on  Building,  .... 

. 

854  00 

Printing,  ...... 

232  08 

Advertising,  ...... 

206  20 

Postage  and  stamps,  .... 

282  10 

Stationery  and  blank  books  .  .  .  . 

169  88 

Improvements  and  repairs, 

3,382  05 

Interest,  .  .  .  .  .  . 

491  75 

Ground  Rent,  ..... 

3,000  00 

Incidentals,  ...... 

177  83 

Sinking  Fund,  ..... 

1,435  00 

Temporary  Loan,  . 

• 

1,565  00 

Total  Expenditures,  .... 

$45,136  55 

Balance  on  hand,  January  1st,  1874. 

295  51 

$45,432  06 

FUND. 

By  Cash  paid  to 

Penna.  R.  R.  Co.,  to  reduce  mortgage, 

. 

$8,000  00 

Balance  on  hand,  January  1st,  1874, 

711  12 

$8,711  12 

» 


JNO.  H.  WATT, 


Philadelphia,  Jan.  9th,  1874. 

2 


Treasurer. 


LIST  OF  PERIODICALS 


RECEIVED  AT  THE 


MERCANTILE  LIBRARY  ROOMS. 


NEWSPAPERS. 


PENNSYLVANIA. 

Philadelphia  Inquirer,  2  copies. 
North  American  and  U.  S.  Gazette, 
2  copies. 

Evening  Bulletin,  4  copies. 
Evening  Telegraph,  5  copies. 

The  Press,  2  copies. 

Public  Ledger,  3  copies. 
Philadelphia  Age,  2  copies. 

Public  Record,  2  copies. 

The  Day,  gift. 

The  Herald,  gift. 

City  Item,  gift. 

Evening  Star,  gift. 

Phila.  Abend  Post,  gift. 
Philadelphia  Demokrat. 
Philadelphia  Freie  Presse. 

The  Brilliant,  gift. 

Building  Association  Journal,  gift. 
Bulletin  of  the  Iron  and  Steel  Asso¬ 
ciation,  gift. 

Catholic  Standard,  gift. 

Christian  Instructor,  gift. 

Christian  Recorder,  gift. 

Child’s  World,  gift. 

Commercial  List. 

Episcopalian. 

Frankford  Herald,  gift. 


The  Journal. 

Journal  of  the  Exposition,  gift. 
Journal  of  the  Farm,  gift. 

Journal  fur  Buchdruckerkunst,  gift. 
Keystone  Good  Templar,  gift. 
Legal  Intelligencer. 

Insurance  Reporter,  gift . 

Lutheran  Observer,  gift. 

Market  Journal,  gift. 

Monthly  Review,  gift. 

Philadelphia  Intelligencer,  gift. 
Presbyterian. 

Saturday  Evening  Post. 

Saturday  Night. 

Steck’s  Phila.  Railway  Guide,  gift. 
Sunday  School  World,  gift. 

Sunday  Dawn  2  copies,  gift. 
Sunday  Dispatch,  2  copies. 

Sunday  Mercury,  2  copies. 

Sunday  Republic,  2  copies. 

Sunday  Times,  2  copies. 

Sunday  Transcript,  2  copies. 
Temperance  Blessing,  gift. 

Trade  Journal,  gift. 

Typographical  Advertiser,  gift.  * 
U.  S.  Journal,  gift. 

U.  S.  Railroad  and  Mining  Register. 
Germantown  Telegraph. 
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Germantown  Chronicle, 

West  Chester  Jeffersonian,  gift. 
West  Chester  Village  Record. 
Altoona  Tribune,  gift. 

Bristol  Observer,  gift. 

Chester  County  Journal,  gift. 
Bucks  County  Intelligencer. 
Doylestown  Democrat. 

Frank  Cowan’s  Paper,  gift. 
Harrisburg  Morning  Patriot. 
Harrisburg  Telegraph. 
Pittsburgh  Commercial. 
Pittsburgh  Gazette. 

Huntingdon  Journal,  gift. 

Mauch  Chunk  Coal  Gazette,  gift. 
Lancaster  Express,  gift. 
Lancaster  Examiner  and  Herald. 
Reading  Eagle. 

Delaware  County  American,  gift. 
Delaware  County  Democrat,  gift. 
Delaware  County  Republican. 
Erie  Despatch. 

Miners’  Journal,  Pottsville. 
Scranton  Republican. 

Scranton  Times,  gift. 

Titusville  Herald. 

Tunkhannock  Republican,  gift. 
Williamsport  Register,  gift. 
Bedford  Inquirer,  gift. 

Norristown  Herald,  gift. 

National  Defender,  gift. 
Moravian. 

MAINE. 

Portland  Argus. 

NEW  HAMPSHIRE. 

Independent  Statesman. 

VERMONT. 

Vermont  Watchman. 

MASSACHUSETTS. 

Boston  Daily  Advertiser. 

Boston  Daily  Journal. 

Boston  Post. 

Boston  Commonwealth. 

Boston  Commercial  Bulletin. 


The  Investigator,  gift. 
Congregationalist. 

Dwight’s  Journal  of  Music. 
Literary  World. 

Woman’s  Journal. 

Our  Dumb  Animals,  gift. 

New  Bedford  Mercury. 

Springfield  Republican. 

Herald  of  Life,  gift. 

RHODE  ISLAND. 

Providence  Journal. 

CONNECTICUT. 

Hartford  Courant. 

New  Haven  Journal  ancL  Courier. 
Danbury  News. 

College  Courant. 

NEW  YORK. 

N.  Y.  Herald,  3  copies. 

“  Times,  2  copies. 

“  Tribune,  3  copies. 

“  Evening  Mail. 

“  Express. 

“  Commercial  Advertiser. 

“  Evening  Post. 

“  Journal  of  Commerce. 

“  Sun. 

“  World,  3  copies. 

“  Ledger. 

“  Evangelist. 

“  Observer. 

“  Tablet. 

Albion. 

Aldine. 

American  Agriculturist., 

American  Artisan. 

American  Gas-Light  Journal,  gift. 
American  Messenger,  gift. 

The  Arcadian,  gift. 

Army  and  Navy  Journal. 

Boys’  and  Girls’  Weekly. 

Christian  Uniom 
Church  Journal. 

Commercial  and  Finan.  Chronicle. 
Courrier  des  Etats-Unis_ 
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Engineer  and  Mining  Journal. 
Examiner  and  Chronicle. 

The  Financier,  gift. 

Freeman’s  Journal. 

Frank  Leslie’s  Illustrated  News¬ 
paper,  3  copies. 

Girls  and  Boys  of  America. 

Golden  Age. 

The  Graphic,  2  copies. 

Harper’s  Bazar,  2  copies. 

Harper’s  Weekly,  3  copies. 

Hearth  and  Home. 

Home  Journal. 

Independent. 

Illustrated  Christian  Weekly. 
Jewish  Messenger,  gift. 

Journal  of  Applied  Chemistry,  gift. 
Manufacturer  and  Builder. 
Methodist. 

Nation. 

National  Temperance  Advocate. 
Nautical  Gazette,  gift. 

Railway  Monitor. 

Scientific  American. 

Shipping  and  Commercial  List. 
Shoe  and  Leather  Reporter,  gift. 
Spirit  of  the  Times. 

Turf,  Field,  and  Farm. 

U.  S.  Economist  and  Dry  Goods 
Reporter. 

Albany  Evening  Journal. 

Albany  Atlas  and  Argus. 

Country  Gentleman. 

Brooklyn  Argus,  gift. 

Buffalo  Commercial  Advertiser. 
Rochester  Democrat. 

NEW  JERSEY. 

Beverly  Visitor,  gift. 

Bridgeton  Chronicle. 

Camden  Democrat. 

Newark  Daily  Advertiser. 

Paterson  Press. 

Trenton  State  Gazette. 

Cape  May  Ocean  Wave,  gift. 
Vineland  Independent,  gift. 


West  Jersey  Press. 

Woodbury  Constitution. 
Woodstown  Register,  gift. 

DELAWARE. 

Wilmington  Commercial. 
Delaware  Tribune,  gift. 

MARYLAND. 

Baltimore  American. 

Baltimore  Gazette. 

Baltimore  Sun. 

Methodist  Protestant. 

DISTRICT  OF  COLUMBIA. 

Congressional  Record. 
Washington  Chronicle. 
Washington  Sentinel,  gift. 

The  Capital. 

VIRGINIA. 

Richmond  Enquirer. 

Norfolk  Virginian. 

WEST  VIRGINIA. 

Wheeling  Intelligencer, 

NORTH  CAROLINA. 

Wilmington  Journal. 

SOUTH  CAROLINA. 

Charleston  News  and  Courier. 

GEORGIA. 

Savannah  Advertiser-Tribune. 
Atlanta  Sun. 

Milledgeville  Union,  gift. 

FLORIDA. 

Florida  Republican,  gift. 
Tallahassee  Sentinel. 

ALABAMA. 

Mobile  Register. 

Montgomery  Advertiser  and  Mail. 
LOUISIANA. 

New  Orleans  Republican. 

New  Orleans  Picayune. 
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TEXAS. 

Galveston  News. 

San  Antonio  Herald. 

ARKANSAS. 

Arkansas  Gazette. 

TENNESSEE. 

Memphis  Avalanche. 

Nashville  Union. 

Jonesborough  Herald. 

KENTUCKY. 

Louisville  Courier- Journal. 
Lexington  Herald. 

OHIO. 

Cincinnati  Commercial. 
Cincinnati  Gazette. 

Cincinnati  Inquirer. 

Cleveland  Herald. 

Ohio  Statesman. 

Toledo  Blade. 

MICHIGAN. 

Detroit  Advertiser  and  Tribune. 
Ontonagon  Miner. 

INDIANA. 

Indianapolis  Daily  Journal. 

ILLINOIS. 

Chicago  Daily  Tribune. 

Chicago  Daily  Times. 

The  Advance. 

Christian  Cynosure,  gift. 

Illinois  State  Journal. 

WISCONSIN. 

Milwaukee  Sentinel. 

Fon  Du  Lac  Reporter. 

MINNESOTA. 

St.  Paul  Pioneer. 

Duluth  Tribune. 

IOWA. 

Davenport  Daily  Gazette. 
Dubuque  Times. 

Riverton  Republican,  gift. 


MISSOURI. 

St.  Louis  Missouri  Democrat. 

“  Republican. 

“  Journal,  gift. 

Kansas  City  Journal  of  Commerce. 
S.  E.  Missouri  Enterprise. 

KANSAS. 

Leavenworth  Times. 

Kansas  Commonwealth. 

Western  Home  Journal. 

Wichita  Eagle. 

ARIZONA. 

Arizona  Miner. 

COLORADO. 

Rocky  Mountain  Hex-aid. 

Rocky  Mountain  News. 

Greeley  Tribune. 

NEBRASKA. 

Omaha  Tribune. 

Lincoln  State  Journal. 

DAKOTA. 

Press  and  Dakotian. 

IDAHO. 

Idaho  World. 

MONTANA. 

Helena  Herald. 

WASHINGTON, 

Olympia  Tribune. 

UTAH. 

Desseret  News. 

Salt  Lake  Herald. 

WYOMING. 

Cheyenne  Leader. 

INDIAN  TERRITORY. 

Cherokee  Advocate. 

OREGON. 

Portland  Oregonian. 
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CALIFORNIA. 

Alta  California. 

Commercial  Herald  and  Market 
Review. 

Sacramento  Union. 

California  Farmer. 

CANADA. 

Toronto  Leader. 

Montreal  Witness. 

Quebec  Gazette. 

Halifax  Chronicle. 

GREAT  BRITAIN. 

London  Daily  Times. 

London  Daily  Telegraph. 

London  Daily  News. 
Anglo-American  Times. 

Atkenseum. 

Bell’s  Life  in  London. 

British  Journal  of  Photography. 
Building  Society  Gazette. 

Chemical  News. 

Economist. 

Engineer. 

Examiner  and  London  Review. 

The  Field. 

Fun. 

Graph  ie. 

Illustrated  London  News. 

Journal  of  Horticulture. 

Land  and  Water. 

Lloyd’s  Weekly  Newspaper. 
Manchester  Friend. 

Mark  Lane  Express. 

Nature. 


Orchestra. 

Pall  Mall  Budget. 

Phonetic  Journal. 

Public  Opinion. 

Punch. 

Saturday  Review. 
Spectator. 

Vanity  Fair. 

Liverpool  Mercury. 
Manchester  Weekly  Times. 
Edinburgh  Scotsman. 
Belfast  Whig. 

Dublin  Nation. 

FRANCE. 

La  Presse. 

American  Register. 

Le  Monde  Illustre. 
L’lllustration. 

BELGIUM. 

Independence  Beige. 

GERMANY. 

Allgemeine  Zeitung. 
Fliegende  Blatter. 
Kladderadatsch. 

Illustrirte  Zeitung. 

Die  Gartenlaube. 

Ueber  Land  und  Meer. 

AUSTRALASIA. 

Auckland  Herald. 
Melbourne  Age. 

JAPAN. 

Japan  Mail. 
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REVIEWS  AND  MAGAZINES. 

^ZMHEZRLEO^YIISr. 


Advocate  of  Peace,  gift. 

American  Bibliopolist,  gift. 
American  Church  Review. 
American  Exchange  and  Review. 
American  Journal  of  Homceopathic 
Materia  Medica,  gift. 

American  Journal  of  Med.  Sciences. 
American  Journal  of  Sci.  and  Arts. 
American  Law  Review. 

American  Naturalist. 

Appleton’s  Journal. 

Appleton’s  R.  R.  Guide. 

Atlantic  Monthly,  2  copies. 
Bankers’  Magazine. 

Baptist  Quarterly. 

Bibliotheca  Sacra. 

Bookbuyer. 

Catholic  World. 

Dental  Times,  gift. 

Eclectic  Engineering  Magazine. 
Eclectic  Magazine. 

Every  Saturday. 

Friends’  Intelligencer. 

Friends’  Review. 

Galaxy. 

Gardener’s  Monthly,  gift. 

Godey’s  Lady’s  Book,  2  copies. 
Hahnemannian  Monthly,  gift. 
Half  Yearly  Abstract  of  Medical 
Sciences. 

Hall’s  Journal  of  Health. 

Harper’s  Magazine,  3  copies. 
Health  Reformer,  gift. 

Historical  Magazine. 

Historical  Record. 

Home  Magazine,  2  copies. 
Horticulturist. 

Household  Magazine. 

Inland  Monthly. 

International  Review. 

Journal  of  the  Academy  of  Natu¬ 
ral  Sciences. 


Journal  of  Franklin  Institute. 
Lakeside  Monthly. 

The  Lens. 

Lippincott’s  Magazine,  2  copies. 
Littell’s  Living  Age. 

Medical  Investigator,  gift. 

Medical  News. 

Medical  Times. 

Medical  and  Surgical  Reporter,  gift. 
Memoirs  of  the  Boston  Society  of 
Natural  History. 

Mercersburg  Review. 

Methodist  Quarterly  Review. 
Milwaukee  Monthly,  gift. 

National  Quarterly  Review. 

New  Church  Independent,  gift. 
New  Englander. 

N.  E.  Historical  and  Genealogical 
Register. 

New  York  Medical  Journal. 

North  American  Review,  2  copies. 
Official  R.  R.  Guide. 

Old  and  New. 

Oliver  Optic’s  Magazine. 

Our  Monthly. 

Overland  Monthly. 

Patent  Right  Gazette,  gift. 

Penn  Monthly. 

Peterson’s  Magazine,  2  copies. 
Philadelphia  Photographer. 
Phrenological  Journal. 

Popular  Science  Monthly. 

Practical  Magazine. 

Presbyterian  Quarterly  and 
Princeton  Review. 

Printers’  Circular,  gift. 

Proceedings  of  the  Academy  of 
Natural  Sciences. 

Proceedings  of  the  Boston  Society 
of  Natural  History. 

Proof  Sheet,  gift. 

Prophetic  Times. 
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Publishers’  Weekly. 

Becord  of  Presbyterian  Church,  gift- 
Beligious  Magazine,  gift. 

Bural  Carolinian. 

St.  Nicholas. 


Scribner’s  Monthly. 
School-day  Magazine,  gift. 
Southern  Beview. 

Zell’s  Monthly. 


FOBEIGIT. 


Academy. 

All  the  Year  Bound. 

Annales  de  Chimie  et  de  Physique. 
Annales  d’  Hygiene  Publique. 
Anthropological  Beview. 

Argosy. 

Art  Journal. 

Baily’s  Monthly. 

Banker’s  Magazine. 

Belgravia. 

Bibliophile  Beige. 

Blackwood’s  Magazine,  2  copies. 
Bookseller. 

Bookworm. 

British  Quarterly  Beview. 

Builder. 

Chambers’  Journal. 

Christian  Observer. 

Church  of  England  Magazine. 
Colburn’s  United  Service  Magazine. 
Colburn’s  New  Monthly  Magazine. 
Comtes  Bendus. 

Contemporary  Beview. 

Cornhill  Magazine. 

Cosmos. 

Country  Gentleman’s  Magazine. 
Dublin  Beview. 

Dublin  University  Magazine. 
Edinburgh  Beview,  2  copies. 
Englishwoman’s  Domestic 
Magazine. 

Floral  World. 

Food  Journal. 

Frazer’s  Magazine. 

Fortnightly  Beview. 

Freemason’s  Magazine. 

Gentleman’s  Magazine. 
Gentleman’s  Magazine  of  Fashion. 


Good  Words. 

Hardwicke’s  Science  Gossip. 
Herald  and  Genealogist. 

Journal  of  Boyal  Asiatic  Society. 
Leisure  Hour. 

London  Lancet. 

London  Society. 

London  Edinburgh  and  Dublin 
Philosophical  Magazine. 
London  Quarterly  Beview. 
Macmillan’s  Magazine. 

Magasin  Pittoresque. 

Messenger  of  Mathematics. 

Notes  and  Queries. 

Once  a  Week. 

Popular  Science  Beview. 
Publishers’  Circular. 

Pulpit. 

Quarterly  Journal  of  Microscopical 
Science. 

Quarterly  Journal  of  Science. 
Quarterly  Beview,  2  copies. 

Bevue  Celtique. 

Bevue  des  Deux  Mondes. 
Boutledge’s  Magazine  for  Boys. 
Serapium. 

St.  James’  Magazine. 

St.  Paul’s  Magazine. 

Sunday  at  Home, 

Sunday  Magazine. 

Sword  and  Trowel. 

Temple  Bar. 

Trubner’s  American  and  Oriental 
Literary  Becord,  gift. 

Victoria  Magazine. 

Westminster  Beview,  2  copies. 
Young  Gentleman’s  Magazine. 
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I.  V.  Williamson,  “  “  6S9  95 
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